
Her Majesty Queen Elizabeth II’s portrait first appeared on the £1 note in 1960. Since then, the purchasing power of £1 
has been destroyed by six decades of consumer inflation, now only being able to purchase what 4p did in 1960. In the 
long term, cash will obliterate the purchasing power of your money.

Source: World Bank, Humans Under Management.

Based on the United Kingdom Consumer Price Index (CPI). For illustrative purposes only.
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The Cost of Certainty
As an asset, cash is certainly not king.


